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SUMMARY
Course of Macroeconomic Theory Il

The course of Macroeconomic Theory Ill aims at exposing the student to general equilibrium models
with heterogeneous agents and to the mechanism design approach used in monetary theory. In
addition, during the course computational techniques for the numerical implementation of models that
use recursive methods will be presented.

Evaluation:
There will be two exams, each corresponding to 40% of the final grade. The lists will add up the
remaining 20% of the final grade.

OBJECTIVES

BIBLIOGRAPHY

We will not follow any specific book. The topics covered can be found in the articles below. New topics
may arise during the course, in which case the appropriate bibliography will be mentioned in class.
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e Wallace, Neil (1988). Another Attempt to Explain an llliquid Banking System: The Diamond and
Dybvig Model With Sequential Service Taken Seriously. Quarterly Review.
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shocks, Journal of Monetary Economics.
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